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PIE 
• Perma-crisis

• Inflation / Interest 

• Employment  
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Global 
uncertainty since 
2007 is significant

- Difficult to predict 

- Difficult to plan 

- GP income is limited 

- Interest rate 
scenario planning 

- Drawings 
requirements

- Cost sensitivity 
analysis  
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It remains difficult to predict 
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Inflation continues to fall
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Global rates also rise and are difficult to 
predict 

6

Interest rates are at/ near peak Global rates have also risen 
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The UK Mortgage market has changed
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Full impact is yet to be felt

Confidential

Classification: Public

LABOUR MARKET REMAINS CHALLENGED 

8

7

8



10/10/2023

5

Classification: Limited

9

The wider economic challenges have a direct impact on GP practices today 
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Practice funding for today and tomorrow 

 Partnership loans allow for partners to leave and join 
without refinancing 

 One legal charge for the practice, no charge over 
personal property 

 50 % interest only option on fully committed loans
 Aligns more closely to notional rent
 Improves practice affordability

 Specialist bank valuation 
 GP surgery use
 Subject to asset quality and satisfactory partners 

 Planning ahead 

 Speaking to your bankers and 
advisers early 

 Speaking to partners early 

 Exploring the options regarding 
certainty and flexibility 

 Having difficult conversations 
regarding sensitivity analysis and 
“what if” scenarios 

 SPECIALISTS 

Whole practice 
loans

Up to 100% loan to 
value

Key practice considerations
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Option for 50% 
interest only

Fully committed or 
partially committed 

terms 

 5-year loan commitment for flexible financing options 
and reduced interest rates 

 Fully committed term loan for greater certainty  

Sustainable finance 
options

 £0 fee for Clean Growth Finance Initiative loans
 Green buildings tools to identify improvements, costs

and payback in premises
 Downloadable online audit tool 
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Disclaimer

This document is confidential, for your information only and must not be distributed, in whole or in part, to any person without the prior consent of Lloyds Bank plc (“Lloyds
Bank/Us/Our”). This document has been prepared for information purposes only. This document should be regarded as a marketing communication, it is not intended to be
investment research and has not been prepared in accordance with legal requirements to promote the independence of investment research and should not necessarily be
considered objective or unbiased. This document is not independent from Our proprietary interests, which may conflict with your interests. Lloyds Bank may trade as
principal, may have proprietary positions, and/or may make markets in any instruments (or related derivatives) discussed in this document. The author of this document
may know the nature of Lloyds Bank’s trading positions or strategies in anticipation of this document. Trading personnel may be indirectly compensated in part based on the
size and volume of their transactions, but the outcome of any transaction that may result from this document will not have a direct bearing on the compensation of any
trading personnel. We may engage in transactions in a manner inconsistent with the views expressed in this document and Our salespeople, traders and other professionals’
may provide oral or written market commentary or strategies to clients, which may conflict with the opinions expressed in this document.
Any views, opinions or forecast expressed in this document represent the views or opinions of the author and are not intended to be, and should not be viewed as advice or
a recommendation. We make no representation and give no advice in respect of legal, regulatory, tax or accounting matters in any applicable jurisdiction. You should make
your own independent evaluation, based on your own knowledge and experience and any professional advice which you may have sought, on the applicability and relevance
of the information contained in this document.
The material contained in this document has been prepared on the basis of publicly available information believed to be reliable and whilst We have exercised reasonable
care in its preparation, no representation or warranty, as to the accuracy, reliability or completeness of the information, express or implied, is given. This document is
current at the date of publication and the content is subject to change without notice. We do not accept any obligation to any recipient to update or correct this information.
This document is not directed toward, nor does it constitute an offer or solicitation to, anyone in any jurisdiction or country where such distribution or use would be contrary
to local law or regulation. Lloyds Bank, its Directors, officers and employees are not responsible and accept no liability for the impact of any decisions made based upon the
information, views, forecasts or opinion expressed.
Lloyds Banking Group plc and its subsidiaries may participate in benchmarks in any one or more of the following capacities; as administrator, submitter or user. Benchmarks 
may be referenced by Lloyds Banking Group plc for internal purposes or used to reference products, services or transactions which we provide or carry out with you. More 
information about Lloyds Banking Group plc’s participation in benchmarks is set out in the Benchmark Transparency Statement which is available on our website.
This document does not constitute an offer to sell or a solicitation of an offer to buy securities in the United States (“US”) and is not being directed at persons who are 
located in the US or who are US Persons, as defined in Rule 902 of Regulation S under the U.S Securities Act 1933, as amended (altogether, “US Persons”)
This document has been prepared by Lloyds Bank, which is a trading name of Lloyds Bank plc and Bank of Scotland plc. Lloyds Bank plc. Registered Office: 25 Gresham Street,
London EC2V 7HN. Registered in England and Wales no. 2065. Bank of Scotland plc. Registered Office: The Mound, Edinburgh EH1 1YZ. Registered in Scotland no. SC327000.
Authorised by the Prudential Regulation Authority and regulated by the Financial Conduct Authority and the Prudential Regulation Authority under registration numbers
119278 and 169628 respectively.
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